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CHARTERED

PROFESSIONAL

accountants

INDEPENDENT AUDITORS' REPORT

To: The the Board of Directors of

Coaidale Christian School

Opinion
We have audited the financiai statements of Coaldaie Christian Schooi, which comprise the statement of financial
position as at August 31, 2022 and the statements of operations, cash flows, changes in net assets and related
schedules for the year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion, the accompanying financiai statements and reiated schedules present fairly, in all material respects,
the financial position of the private school as at August 31, 2022, and the results of its operations and its cash
fiows for the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibiiities
under those standards are further described in the Auditor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the private schooi in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilied our other
ethicai responsibiiities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibiiities of Management and those Charged with Governance for the Financiai Statements
Management is responsibie for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financiai statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financiai statements, management is responsible for assessing the private school's ability to
continue as a going concern, disclosing, as appiicabie, matters reiated to going concern and using the going
concern basis of accounting uniess management intends to liquidate the private schooi or to cease operations, or
has no realistic alternative by to do so.

Those charged with governance are responsible for overseeing the private school's financial reporting process.

Auditor's Responsibiiities for the Audit of the Financiai Statements
Our objectives are to obtain reasonabie assurance about whether the financiai statements as a whole are free from
material, misstatement, whether due to fraud or error, and to issue an auditor's report that inciudes our opinion.
Reasonabie assurance is a high levei of assurance but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards wiil aiways detect a material misstatement when it exists.
Misstatements can arise from fraud and error and are considered material if, individuaily or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generaily accepted auditing standards, we exercise
professionai judgment and maintain professional skepticism throughout the audit. We aiso:

•  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resuiting from error, as fraud may invoive coliusion, forgery,
intentionai omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITORS' REPORT, continued

•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
private school's internal control.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

•  Conclude on the appropriateness of management's use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt of the private school's ability to continue as a going concern, if we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the private school to cease to continue as a going concern.

•  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Lethbridge, Alberta

November 8, 2022 Chartered Professional Accountants
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Private School Authority Code:_
School Code:

9042

6494

STATEMENT OF FINANCIAL POSITION

(in dollars) AFS

2022

AFS

2021 INOTE *)

ASSETS

Current assets

Cash and cash equivalents $399,352 $368,245

Accounts receivable (net after allowances)
Province of Alberta Notes $36,828 $0

Federal Government and/or First Nations Notes $7,847 $119,607

Other accounts receivable Notes $18,505 $15,530

Prepaid expenses $27,400 $14,058

Other current assets $0 $0

Total current assets $489,932 $517,440

School generated assets $8,698 $13,861

Trust assets $10,782 $10,752

Other assets $0 $0

Capital assets

Land at cost $30,000 $30,000

Buildings at cost $4,317,356

Less: accumulated amortization $1,327,730 $2,989,626 $3,088,830

Leasehold improvements at cost $0

Less: accumulated amortization $0 $0 $0

Equipment at cost $272,363

Less: accumulated amortization $186,290 $86,073 $102,341

Vehicles at cost $95,943

Less: accumulated amortization $9,594 $86,349 $99,944

Total capital assets $3,192,048 $3,321,115

TOTAL ASSETS $3,701,460 $3,701,460 $3,863,168

LIABILITIES

Current liabilities

Bank Indebtedness Note 4 $0| $0
Accounts payable and accnted liabilities

Province of Alberta Notes $0 $44,400

Federal Government and/or First Nations $0 $0

Other payables and accrued liabilities Notes $55,692 $16,103

Capital payables $0 $0

Deferred contributions Notes $39,909 $28,353

Deferred capital allocations Note 7 $39,425 $0

Current portion of long term debt $0 $0

Total current liabilities $135,026 $88,856

School generated liabilities $8,698 $13,861

Trust liabilities $10,782 $10,752

Other liabilities $0 $0

Long term debt

Debentures & Bonds $0 $0

Capital loans $0 $0

Capital leases $0 $0

Mortgages $0 $0

Other loans $0 $0

Less: Current portion of long term debt $0 $0

Unamortlzed capital allocations Note 8 $1,902,782 $1,968,580

Total long term liabilities $1,922,262 $1,993,193

TOTAL LIABILtTIES $2,057,288 $2,082,049

NET ASSETS

Unrestricted net assets $19,740 $38,551

Operating reserves $320,055 $375,000

Total accumulated surplus (deficit) from operations $339,795 $413,551

Investment In capital assets $1,289,267 $1,352,536

Capital reserves • $15,110 $15,032

Total capital funds $1,304,377 $1,367,568

Total net assets $1,644,172 $1,781,119

TOTAL LIABILITIES AND NET ASSETS $3,701,460 $3,701,460 $3,863,168

Note: ̂ Audited Financial Statements (AFS) as submitted to Alberta Education pursuant to Section 29 of the Education Act;

Private Schools Regulation, Alberta Regulation 127/2022 or as restated.
column heading where not taken from the finaIi^^|^^^G/2G21 Audited Financial Statements.



Private School Authority Code: 9042

School Code: 6494

STATEMENT OF OPERATIONS

for the Year Ended August 31
(in dollars)

AFS

2022

Budget-

2022 (NOTE *)
AFS

2021 (note *)

(unaudited) (restated)

REVENUES

Alberta Education (excluding Home
Education) $1,256,142 $1,020,635 $1,183,157

Alberta Education - Home Education $0 $0 $0

Total Alberta Education Revenues $1,256,142 $1,020,635 $1,183,157

Other Government of Alberta $0 $75,779 $0

Federal Government and/or First Nations $50,875 $0 $308,693

Other Alberta school authorities $0 $0 $0

Instructional feesfTultlon fees $124,675 $484,900 $148,000

Non-instructional fees (O&M, Transportation, Admin, etc.) $298,000 $155,000 $230,000

Other sales and services $41,756 $10,000 $28,081

Interest on Investments $1,299 $5,000 $1,161

Gifts and donations $341,580 $75,000 $302,750

Gross school generated funds $41,680 $20,000 $6,035

Amortization of capital allocations $65,797 $70,000 $66,145

Other - $0 $44,400 $0

Total Revenues $2,221,804 $1,960,714 $2,274,022

EXPENSES

Certificated salaries and Non-certificated salaries and wages
(excluding home education) $1,504,827 $1,491,788 $1,403,787

Certificated and Non-certificated benefits (excluding home
education) $200,502 $215,120 $184,427

Services, contracts and supplies other than Consulting
fees/Management fees, and leases (excluding home education)

$479,397 $238,802 $452,693

Consulting / Management Fees $0 $0 $0

Leases - Building $0 $0 $0

Leases - Other $0 $0 $0

Severe Disabilities / DSEPS (excluding home education) $4,234 $24,698 $7,443

Home Education:

Certificated salaries $0 $0 $0

Certificated benefits $0 $0 $0

Non-certificated salaries & wages $0 $0 $0

Non-certificated benefits $0 $0 $0

Payments to parents who provided home education
programs to students $0 $0 $0

Contracts $0 $0 $0

Services and supplies $0 $0 $0

Gross school generated funds - $41,680 $20,000 $6,035

Capital and debt services

Amortization of capital assets:

From restricted funds $65,797 $70,000 $66,145

From unrestricted funds $59,269 $55,000 $58,800

Total amortization of capital assets $125,066 $125,000 $124,945

Interest on capital debt $0 $0 $1,179

Other interest charges $295 $1,000 $0

Losses (gains) on disposal of capital assets $2,750 $0 $0

Other $0 $0 $0

Total Expenses $2,358,751 $2,116,408 $2,180,509

SURPLUS (DEFICrr) OF REVENUES OVER EXPENSES ($136,947) ($155,694) $93,513

1  ($136,947)
Note: Input "(Restated) In Budget 2022 and/or AFS 2021 column headings where comparatives are not taken from the respective

finalized 2021/2022 Budget Report and/or finalized 2020/2021 Audited Financial Statements.

.Classification: Protected A Page 3



Private School Authority Code: _
School Code:

9042

6494

STATEMENT OF CASH FLOWS

for the Year Ended August 31

(in dollars)

AFS

2022

CASH FLOWS FROM:

A. OPERATING ACTIVITIES

Surplus (deficit) of revenues over expenses for the year

Add (Deduct) items not requiring cash;

C. FINANCING ACTIVITIES

AFS

2021 (NOTE *1

($136,947) $93,513

Amortization of capital allocations revenue ($65,797) ($66,145)

Total amortization expense $125,066 $124,945

Add losses or deduct gains on disposal of capital assets $2,750 $0

Changes In accrued accounts:

Accounts receivable $71,957 ($92,420)

Prepalds and other current assets ($13,342) ($1,945)

Payables and accrued liabilities ($4,811) $46,956

Defemed contributions $11,556- $1,100

Other (specify): $0 $0

Total sources (uses) of cash from operations ($9,568) $106,004

INVESTING ACTIVITIES

Purchases of capital assets:

Land $0 $0

Buildings $0 $0

Leasehold Improvements $0 $0

Equipment $0 $0

Vehicles $0 ($95,944)

Net proceeds from disposal of capital assets $1,250 $0

Other (specify): $0 $0

Total sources (uses) of cash from Investing activities $1,250 ($95,944)

Capital contributions received $39,425 $1,000

Issuance of long term debt $0 $0

Repayment of long term debt $0 ($297,901)

Other (specify): $0 $0

Total sources (uses) from financing activities $39,425 ($296,901)

Net sources (uses) of cash equivalents* * during year $31,107 ($286,841)

Cash equivalents at the beginning of year $368,245 $655,086

Cash equivalents at the end of year $399,352 $399,352 $368,245 $368,245

NOTE: Input "(Restated)" In 2021 column heading where not taken from the finalized 2020/2021 Audited Financial Statements.

* * Cash equivalents consist of cash and temporary investments net of bank indebtedness.

Page 4.Classification: Protected A



Private School Authority Code:

School Code:

9042

6494

STATEMENT OF CHANGES IN NET ASSETS

for the Year Ended August 31, 2022
(in dollars)

(1) (2) (3) (4) (5) (6) (7) (8)

TOTAL

NET ASSETS

(Columns 2+3+4)

INVESTMENT IN

CAPITAL ASSETS

UNRESTRICTED

NET

ASSETS

(+.-)

TOTAL

RESTRICTED NET

ASSETS

(Columns 5 to 8)

RESTRICTED NET ASSETS

OPERATING RESERVES CAPITAL RESERVES

Grades

Kto12

External

Services

Grades

Kto12

External

Services

Balance at August 31,2021
$1,781,119 $1,352,536 $38,551 $390,032 $375,000 $0 $15,032 $0

Prior period adjustments (specify);

$0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0

Adjusted balance, August 31,2021
$1,781,119 $1,352,536 $38,551 $390,032 $375,000 $0 $15,032 $0

Surpius(deficit) of revenues over

expenses (from page 3)
($136,947) ($136,947)

Capital asset acquisitions (less financed and/or less capital contributions received)
$0 $0 $0 $0 $0 $0 $0

Donations of non-amortizable assets
$0 $0

Amortization of capital assets (expense) *
($125,066) $125,066

Amortization of capital allocations (revenue) * *
$65,797 ($65,797)

Disposal of capital assets
($4,000) $4,000 $0 $0 $0

Debt principal payments * * *
$0 $0

Net transfers to/from operating reserves
$0 $0 $54,945 ($54,945) ($54,945) $0

Net transfers to/from capital reserves
$0 $0 ($78) $78 $78 $0

Other transfers (specify):
$0 $0 $0

Balance at August 31,2022
$1,644,172 $1,289,267 $19,740 $335,165 $320,055 $0 $15,110 $0

$1,644,172 i1,644,172 $1,269,267 $19,740 $335,165

Note:

Amortization of Capital Assets expense decreases the investment in Capitai Assets and increases Unrestricted Net Assets.

* *Amortization of Capitai Aiiocations revenue increases the investment in Capitai Assets and decreases Unrestricted Net Assets.
* *Prinoipai payments increase investment in Capitai Assets and decreases Unrestricted Net Assets as the outstanding capitai debt is paid down.

.Classification; Protected A Page 5



SCHEDULf 1

ALLOCATION OF REVENUES AND EXPENSES TO PROGRAMS

Private School Authority Code:^
School Code:

REVENUES
TOTAL

Home Education

and Shared

Responsibility

Early

Childhood

Services

(ECS)

(including PU
Moderate

Language Delay
Grant code 48)

instruction

(Grades 1 to 12)

Operations and

Maintenance of

Schools

(Grades 1 to 12)

Transportation
(Grades 1 to 12)

Board and System
Administration

(Grades 1 to 12)
External Services

Alberta Education allocations

(1) ECS Base Instruction $59,730 $59,730

(2} Grades 1 to 9 Base Instruction $672,967

$0

$672,967

(3) Grades 10 to 12 Instruction $138,773 $138,773

Distance Education:

(4) Grades 1 to 9 Full Program (Primary Registration) $0 $0

(5) Grades 10 to 12 Full Time (Primary Registration) $0 $0

(6) Grades 10 to 12 Part Time (Primary Registration) $0 $0

(7) Grades 1 to 12 (Non-Primary Registration) $0 $0

(8) Home Education and Shared Responsibility $0 $0

(9) Education Program in an Institution $0 $0

(10) ECS Program Unit (PUF) (Code 48 only) $0

(11) Operations and Maintenance Grant $100,324 $6,355 $0 $93,969

(12) System Adm'nistration $56,470 $3,388 $0 S53.082

(13) Other - Alberta Education $223,997 $0 $16,462 $207,535 $0

(14) Safe School Re-entry $3,881 $0 $0 $0 $3,881 $0 $0

TOTAL ALBERTA EDUCATION ALLOCATIONS $1,256,142 $0 $65,935 $1,019,275 $97,850 $0 $53,082

(15) Other Government of Alberta $0 $0 $0 $0 $0 $0 $0 SO

(16) Federal Government and/or First Nations $50,875 $0 $3,570 $43,147 $1,502 $1,156 $1,500 $0

(17) Other Alberta school authorities $0 $0 $0 $0 $0 $0 $0 so

(18) Instructional fees /tuition fees $124,675 $0 $0 $124,675 $0

(19) Non'Instructlonal fees (O&M, Transport, Admin, etc.) $298,000 $0 $0 $0 $112,000 $92,000 $94,000 $0

(20) Other sales and services $41,756 $0 $0 $41,756 $0 $0 $0 $0

(21) Interest on Investments $1,299 $0 $0 $0 $0 $0 $1,299 $0

(22) Gifts and donations $341,580 so $0 $341,580 $0 SO $0 so

(23) Gross school generated funds $41,680 so $0 $41,680 $0 $0 $0 $0

(24) Amortization of capital allocations S65.797 $0 $0 $0 $0 $0 $65,797 $0

(25) Other (specify); SO $0 $0 $0 SO $0 $0 $0

TOTAL REVENUES | j2.221.804
$2,221,804 $0 $89,505 $1,612,113 $211,352 $93,156 $215,676 $0

EXPENSES

(26) Certificated salaries $1,165,737 $0 $84,152 $1,081,585 SO $0

(27) Certificated benefits $176,080 $0 $12,681 $163,399 $0 . $0

(26) Non-certificated salaries and wages $339,090 $0 320,763 $188,083 $47,036 $36,200 $47,008 $0

(29) Non-certificated benefits $24,422 $0 $2,076 $13,203 $3,302 $2,541 $3,300 so

SUB-TOTAL $1,705,329 $0 $119,672 $1,446,270 $50,338 $38,741 $50,308 $0

..Qv Services, contracts & supplies • other than Consulting fees /
Manaaement fees, and leases $479,397 $0 $39,007 $189,565 $160,517 $53,975 $36,333 $0

(31) Consulting/Management Fees $0 $0 $0 $0 $0 $0 $0 $0

(32) Leases - Building $0 $0 $0 SO $0 $0 $0 $0

(33) Leases-Other $0 $0 $0 $0 $0 $0 $0 $0

(34) Severe Disabilities/DSEPS $4,234 $4,234

$0 $0 $0 so(35) Gross school generated funds $41,680 $0 $0 $41,680

Capital and debt services
(36) Amortization of capital assets from restricted funds $65,797 $0 $0 $0 $0 $0 $65,797 $0

(37) Amortization of capital assets from unrestricted funds $59,269 $0 $0 $0 $0 $0 $59,269 $0

(38) Interest on capital debt $0 $0 $0 $0 $0 $0 $0 so

(39) Other interest charges $295 $0 $0 $0 $0 $0 $295 $0

(40) Losses (gains) on disposal of capital assets $2,750 $0 $0 $0 $0 $0 $2,750 $0

(41) Other (specify): $0 $0 $0 $0 $0 $0 $0 so

TOTAL EXPENSES $2,358,761 $2,358,751 $0 $156,679 $1,681,749 $210,855 $92,716 $214,752 $0

Surpius(def)clt) of revenues over expenses
($136,947) $0 ($89,174) ($69,636) $497 $440 $926 $0

($136,947) ($69,174)
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Private School Authority Code:_
School Code:

9042

6494

SCHEDULE2

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) REVENUES AND EXPENSES
for the Year Ended August 31, 2022

AFS

2022

ECS (excluding
PU Moderate

Language Delay
Grant code 48)

AFS

2022

ECS PU

Moderate

Language Delay
Grant Code 48

only

REVENUES

Alberta Education *

Base instruction $59,730

Mild/Moderate Disabilities/Delays, Gifted & Talented $8,227

Program Unit (PU) $0

Program Unit (PUP) Code 48 only $0

Englisti as a Second Language (ESL) $0

Transportation $8,235

Operations and Maintenance $6,355

Administration $3,388

SuperNet Services $0

Other-Aiberta Education $0

Safe Sctiooi Re-entry $0

Total ECS Alberta Education Revenues $85,935 $0

Instruction fees $0

Non-instructional fees $0

Ail other revenues $3,570

TOTAL REVENUES* * $89,505 $0

EXPENSES

Certificated salaries $84,152 $0

Certificated benefits $12,681 $0

Non-certificated salaries and wages $20,763 $0

Non-certificated benefits $2,076 $0

Parent resources, coordination and teacher in-service $3,696 $0

Food services program $0 $0

Administration $5,388 $0

Operations & maintenance $15,844 $0

Transportation $14,079 $0

English as a Second Language (ESL) $0 $0

SuperNet Services $0 $0

All other expenses $0 $0

TOTAL EXPENSES* * $158,679 $0

SURPLUS (DEFICIT) OF REVENUES OVER EXPENSES ($69,174) $0

($69,174)

Alberta Education Revenues as per Funding Manual for School Authorities in the 2021/2022 School Year under the Early

Childhood Services section.

* *Total revenues and expenses of both columns on this schedule must agree with the Schedule 1 total revenues and expenses
allocated under the ECS program.

-Classification: Protected A Page 7



Private School Authority Code:_
School Code:

9042

6494

SCHEDULE 3

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES
for the Year Ended August 31, 2022

AFS

2022

ECS PU

(excluding
Moderate

Language Delay
Grant)

AFS

2022

ECS PU

Moderate

Language

Delay Grant
code 48 only

Instruction

Certificated salaries $0 $0

Certificated benefits $0 $0

Non-certificated salaries and wages
$0 $0

Non-certificated benefits
$0 $0

Specialized services and supports
$0 $0

Supplies and materials
$0 $0

Parent and staff In-service $0 $0

Transportation $0 $0

Specialized equipment & furniture (child specific). Please specify: $0 $0

Total $0 $0

.Classification: Protected A Page 8
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R
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Private School Authority Code;
School Code;

Schedule 5

Related Party Transactions
for the Year Ended August 31, 2022

(In dollars)

9042

6494

DETAILS OF TRANSACTION DETAILS AND NATURE OF RELATIONSHIP 2022 2021

Revenues

Rental $0 $0

Sale of Capital Assets $0 $0

Other (specify) $0 so

Other (specify) $0 so

Total Revenues $0 so

Expenses

Salary and Benefits (Position) $0 so

Saiary and Benefits (Position) $0 $0

Salary and Benefits (Position) $0 $0

Rentai $0 so

System Support . $0 so

Other (repairs and maintenance)
Airway Refrigerations - Board Member's company

$2,740 $1,892

Other (specify) $0

Other (specify) $0 $0

Other (specify) $0 $0

Other (specify) $0 $0

Total Expenses $2,740 $1,892

Receivable from/ Payable to

$0 $0

$0 SO

$0 so

Other Contractual Obligations/ Contingencies

$0 SO

$0 $0

Note:

- Describe the nature of different fees and charges and segregate if significant.

- Group with other if not significant.

- Describe the nature of transactions included in Other.

- If applicable, include loans, payables, and receivables.

.Classification: Protected A Page 10



Private School Authority Code: _
School Code:

SCHEDULE 6

ALLOCATION OF COVID-19 REVENUES and EXPENSES

for the Year Ended August 31, 2022

9042

6494

REVENUES TOTAL

Early
Childhood

Services

Instruction

(Grades 1 to 12)

Operations and

Maintenance

of Schools

(Grades 1 to 12)

Transportation

(Grades 1 to 12)

Board and

System
Administration

(Grades 1 to 12)

Alberta Education Covid allocations
$68,281 $0 $64,400 $3,881 $0 $0

Federal Government and/or First Nations
$50,875 $3,570 $43,147 $1,502 $1,156 $1,500

Other (specify):
$0 $0 $0 $0 $0

TOTAL REVENUES
$119,156 $3,570 $107,547 $5,383 $1,156 $1,500

EXPENSES

Certificated salaries $75,211 $2,511 $72,700 $0

Certificated benefits
$11,426 $378 $11,048 $0

Non-certificated salaries and wages $21,835 $619 $17,331 $1,403 $1,080 $1,402

Non-certificated benefits $1,728 $62 $1,393 $99 $76 $98

Services, contracts & supplies:

Adaptation of learning spaces $3,881 $0 $0 $3,881 $0 $0

Testing, sanitation supplies
$0 $0 $0 $0 $0 $0

Personal protective equipment $0 $0 $0 $0 $0 $0

Remote learning supports $0 $0 $0 $0 $0 .  $0

Transportation costs $0 $0 $0 $0 $0 $0

Health and safety training for staff
$0 $0 $0 $0 $0 $0

Other (specify): Leaming Disruption Supplies $5,075 $0 $5,075 $0 $0 $0

TOTAL EXPENSES
$119,156 $3,570 $107,547 $5,383 $1,156 $1,500

Surplus(deflcit) of revenues over expenses $0 $0 $0 $0 $0 $0

Classification: Protected A Page 11



Coaldale Canadian Reformed School Society
(operating as Coaldale Christian School}

NOTES TO FINANCIAL STATEMENTS

For the year ended August 31,2022

1. Authority and purpose

The Coaldale Canadian Reformed School Society delivers education programs under the authority ot the
Education Act, Private Schools Regulation, Alberta Regulation 93/2019 (formerly. School Act, Private
Schools Regulation).

2. Summary at significant accounting policies

These financial statements have been prepared in accordance with Canadian Accounting Standards tor

Not- For- Profit Organizations (ASNFPO). The precise determination ot many assets and liabilities is

dependent on future events. As a result, the preparation ot financial statements tor a period involves the

use ot estimates and approximations, which hove been made using careful judgment. Actual results

could differ from those estimates and approximations. The financial statements have, in management's

opinion, been properly prepared within reasonable limits ot materiality and within the framework ot the

accounting policies summarized below:

(a) Revenue recognition

Instruction and support allocations are recognized in the year to which they relate.

Fees tor services related to courses and programs are recognized as revenue when such
courses and programs are delivered.

Unrestricted contributions ore recognized as revenue when received and receivable.
Contributions in-kind ore recorded at fair market value when reasonably determinable.

Externally restricted contributions are deterred and recognized as revenue in the period in
which the restriction is complied with. Endowment funds, which ore to be retained as net assets,
are recorded as direct increases in trust assets and liabilities.

(b) Capital assets

Capital assets are recorded at cost, and are amortized over their estimated useful lives on a
straight-line basis at the following rotes:

Buildings and additions 2.5%

Building renovations and site improvements 2.5% to 10%

Vehicles and buses 10%

Other equipment and furnishings 10%

Computer hardware and software 20%

Capital assets with costs in excess ot $5,000 are capitalized. Any capital allocations received tor
asset additions ore amortized into revenue over the some period as the amortization expense.

Page 12



Coaldale Canadian Reformed School Society
(operating as Coaldale Christian School)

NOTES TO FINANCIAL STATEMENTS

For the year ended August 31, 2022

(c) School generated funds

These are funds which come under the control and responsibility of the schooi principal and are
for school activities. These funds are usually co.llected and retained at the school for expenses
paid at the school level (e.g. yearbook soles, graduation fees, field trip fees, etc.).

(d) Vacation pay

Vacation pay is accrued in the period in which the employee earns the benefit.

(e) Prepaid expenses

Certain expenditures incurred before the close of the school year are for school supplies, which
will be consumed subsequent to the year-end, and are accordingly recorded as prepaid
expenses. Certain insurance expenses fall into this category.

(f) Contributed services

Volunteers contribute a considerable number of hours per year to the school to ensure that
certain programs are delivered, such as kindergarten, lunch services and the raising of schooi
generated funds. Because of the difficulty of compiling these hours and the fact that these
services are not otherwise purchased, contributed services ore not recognized in the financial
statements.

(g) Operating and capital reserves

Reserves are established at the discretion of the Board of Directors of the private school, to set
aside funds for operating and for capital purposes. Such reserves ore appropriations of

unrestricted net assets.

(h) Financial instruments

The school authorities financial instrumenfs consist of cosh, accounts receivable, accounts

payable, accrued liabilities, and long-term debt. It is management's opinion that the school
authority is not exposed to significant interest, currency or credit risks arising from these financial
instruments. Unless otherwise noted, the fair values of these financial instruments approximate
their carrying values.

(i) Income taxes

The private school is operated for charitable purposes and accordingly, will be exempted from
income taxes as long as it complies with the requirements of the Income Tax Act.

(j) Cash and cash equivalents

The Society includes cosh on hand and amounts held by financial institutions in operating
accounts in the determination of cash and cash equivalents.
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Coaldale Canadian Reformed School Society
(operating as Coaldale Ctiristian Sctiool}

NOTES TO FINANCIAL STATEAAENTS

For the year ended August 31,2022

Accounts receivable

2022 2021

Alberta Education 2021/2022 funding adjustment

Tuition fees

GST

Canada emergency v^age subsidy

Aiiowance for doubtfui accounts

$ 36,828 $

18,505

7,847

34,665

6,886

112,721

(19,135)

$ 63,180 $ 135,137

Line of credit

Ttie private sctiooi tias obtained a demand line of credit from Ctiristian Credit Union Ltd. up to on
outtiorized maximum of $100,000. Ttie interest rate is set at ttie Credit Union Prime Rate plus 1%. Security
pledged consists of on overdraft protection agreement, an encumbrance agreement, assignment of
insurance and a general security agreement. During ttie year, ttie line of credit iatos not drown on.

Accounts payable and accrued liabilities

2022 2021

Trades payable

Employee poyobles

Alberta Education 2020/2021 funding adjustment

$ 54,132 $

1,560

14,846

1,257

44,400

$ 55,692 $ 60,503

Deferred contributions

The deferred contributions represents unspent resources received in the current period that are related to
the subsequent period.

2022 2021

Prepaid tuition

Athletics - fundraising for Provincials

Alberta Education - curriculum Implementation

$ 31,688 $

6,400

1,821

25,353

3,000

$ 39,909 $ 28,353

Changes in the deferred revenue balance are as follows:

2022 2021

Balance, beginning of year

Amounts received during the year

Amounts recognized as revenue during the year

$ 28,353 $

71,009

(59,453)

27,253

28,353

(27,253)

Balance, end of year $ 39,909 $ 28,353

4.

5.

6.
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Coaldale Canadian Reformed School Society
(operating as Coaldale Ctirisilan Sctiool}

NOTES TO FINANCIAL STATEMENTS

For ttie year ended August 31,2022

7. Deferred capital contributions |
Deferred capital allocations represent externoiiy-restricted capital contributions provided tor a specific
capital purpose that have been received or are receivable by the school authority, but the related
expenditure has not yet been made at year-end. These unspent deterred capital allocations are not
amortized until the expenditure has been made and it is at that time that the balance is transferred to the
unomortized capital allocations account.

Changes in the deterred capital contributions balance are as toilows;
2022 2021

Balance, beginning of year $ $ -

Amounts received during the year 39,425 1,000

Amounts recognized as revenue during the year -
(1,000)

Balance, end of year $  39,425 $ -

Unomortized capital allocations

Unamortized capital allocations represent externally restricted supported capital funds that have been
spent, but have yet to be amortized over the useful lite of the applicable capital asset to v/hich the
restricted capital allocations apply. The unamortized capital allocations account balance is increased by
transfers of previously deterred capital allocations noNAr spent, and decreased as it is brought into revenue
(amortization of capital allocations).

Building contributions 2022 2021
Balance, beginning of year

Contributions spent during the year

Amortized during the year

$ 1,873,193

(56,417)

$ 1,928,959

1,000

(56,766)

Balance, end of year $ 1,816,776 $ 1,873,193

Playground and landscaping contributions 2022 2021

Balance, beginning of year

Contributions spent during the year

Amortized during the year

$ 51,782

(2,011)

$ 53,792

(2,010)

Balance, end of year $ 49,771 $ 51,782

Bus and equipment contributions 2022 2021

Balance, beginning of year

Contributions spent during the year

Amortized during the year

$ 43,605

(7,370)

$ 50,974

(7,369)

Balance, end of year $ 36,235 $ 43,605

Total unamortized capital allocations $ 1,902,782 $ 1,968,580
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Coaldale Canadian Reformed School Society
(operating as Coaldale Ctirlstlan School)

NOTES TO FINANCIAL STATEMENTS

For the year ended August 31,2022

Other - Alberta Education revenue

2022 2021

Bridge funding $ 75,779 $ 14,649

Provinciol covid mifigotion support 44,400 -

Progrom supports ond services 43,178 57,013

Community bosed funding 22,186 23,638

Looming disruption 20,000 -

Curriculum implementotion 10,219 -

ECS tronsportotion 8,235 8,235

Sofe school re-entry - 72,800

Criticol worker benefit - 10,334

$ 223,997 $ 186,669

10. Economic dependence on related third party

The private school's primory source of income is from the Alberto Government. The school's obility to
continue vioble operotions is dependent on this funding.

11. Budget amounts

The 2022 budget wos prepored by the privote school's monogement ond opproved by the Boord of
Directors on Moy 11,2021. It is presented for informotlon purposes only ond hos not been oudited.

12. Credit risk

Credit risk orises from the potentiol thot o counter party will foil to perform its obligotions. The school is
exposed to credit risk from porents due to outstonding tuition ond other fees. The school hos o significont
number of porents which minimizes concentrotion of credit risk.

13. Comparative figures

The finonciol stotements hove been reclossified, where opplicoble, to conform to the presentotion used in
the current yeor. The chonges do not offect prior yeor eomings.

14. COVID-19

Events hove occurred os o result of the COVID-19 pondemic thot hove coused economic uncertointy.

The durotion ond impoct of the pondemic, os well os the effectiveness of government responses, remoin
uncleor of this time.

The Society's operotions hove been irnpocted by the pondemic, but odministrotion continues to follow
Alberto Educotion ond Alberto Heolth Services guidelines, ond moke suitoble odjustments where
necessory.
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